FINANCIAL AID GLOSSARY

	dependent student
	Students who are reliant on parents for financial support and who do not live apart from their parents. Most students going directly from high school to college are considered “dependent”.

	FAFSA
	Free application for federal student aid. It is used to determine financial aid from federal resources and from many state resources.

	fees
	Non-tuition costs associated with attending institutions of higher education. For example, student fees and athletics.

	financial aid
	Financial resources designed to assist those who are unable to meet the cost of postsecondary education (education after high school).

	full-time student
	Generally refers to those students taking at least twelve credits per semester.

	grants
	A form of financial aid that does not have to be repaid.

	higher education


	This refers to two- and four-year colleges and universities.

	independent student
	For financial aid purposes, these are students who are not reliant on parents for financial support and live apart from their parents.

	loans
	A form of financial aid that must be repaid with interest.

	loan forgiveness
	A program in which a borrower’s loans are paid off in exchange for paid work for a designated period of time at the institution that sponsored the loan.

	matriculation
	The process of a student declaring his/her intention to pursue a particular degree or certificate and have already been taking courses toward that degree.

	part-time student
	Generally refers to those students who are taking at least six credits per semester, which is usually two courses but less than a full course load.

	Pell grant
	A federal grant program to assist low-income students in attending institutions of higher education.

	scholarships
	A form of financial aid that does not have to be repaid and is typically based on outstanding personal performance in an area such as academics, music, or athletics.

	tuition
	The cost of attending an institution of higher education (room, board, and academics).


